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Payment, clearing and settlement systems in Russia
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4 Bank of Russia Payment System
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List of abbreviations
AP: Associated Participant
ARB: Association of Russian Banks
ATM: Automated Teller Machine
BESP: System Banking Electronic Speedy Payment System
BIC: Bank Identification Code
BoR: Bank of Russia
BRPS: Bank of Russia Payment System
CC: Clearing Chamber
CCP: Central Counterparty
CIS: Commonwealth of Independent States
CJSC: Closed Joint Stock Company
CPSS: Committee on Payment and Settlement Systems
DCC: Depository Clearing Company
DP: Direct Participant
DVP: Delivery versus Payment
EPM: Electronic Payment Message
EurAsEC: Eurasian Economic Community
FFMS: Federal Financial Markets Service
FSUE: Federal State Unitary Enterprise
GKO: Government Short-term Zero-coupon Bond
GSM: Government Securities Market
IOSCO: International Organization of Securities Commissions
ISO: International Organization for Standardization
KOI: Collective Data Processing System
KTsOl: Easy-access Collective Data Processing Centres
MER: System for Interregional Electronic Payments
MICEX: Moscow Interbank Currency Exchange
MoF: Ministry of Finance of the Russian Federation
MSE: Moscow Stock Exchange
NAMEX: National Mercantile Exchange
NCI: Non-bank credit institution
NP: Non-for-profit Partnership
NSD: National Settlement Depository
OFZ: Federal-loan Bond
OJSC: Open Joint Stock Company
OTC: Over-the-counter
POS: Point of Sale
RTGS: Real-time Gross Settlement
RTS: Russian Trading System
SC: Settlement Chamber
SDC: Settlement Depository Company
SE: Stock Exchange
SP: Special Participant
SPBEX: St Petersburg Exchange
SPCEX: St Petersburg Currency Exchange
SPRS: Single Postal Remittances System
SVK: Customer Interaction Interface
SWIFT: Society for Worldwide Interbank Financial Telecommunication
TSER: Electronic Settlement Transport System
VER: System for Intraregional Electronic Payments
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